
 

Key Considerations When Applying for a Business 
License in Thailand 
 
Starting a business in a foreign country can be a challenging and 
complex endeavor, especially when it comes to navigating the legal 
landscape. That's why we've put together this comprehensive guide 
on Thailand law firms and legal services, specifically tailored for 
entrepreneurs looking to establish or expand their businesses in this 
captivating country. We aim to break down complex concepts and 
guide you through the essentials, so you can focus on what truly 
matters – growing your business in Thailand and achieving success 
throughout the dynamic market. 

When it comes to applying for a business license in Thailand, having 
a reliable legal service provider by your side can make all the 
difference. From streamlining the application process to ensuring 
your business complies with local regulations, working with 
experienced legal professionals will save you time, effort, and 
potential complications down the line. In the sections that follow, 
we'll discuss the importance of business licenses in Thailand and how 
partnering with the right legal service provider can set your venture 
on the path to success. 

The Importance of a Business License for Operating in 
Thailand's Market 
 
A business license does not only grant you legal permission to 
conduct your business activities, but it also demonstrates your 
commitment to complying with Thailand's laws and regulations, 
including obtaining a foreign business license in Thailand if 
necessary. This commitment is especially crucial considering the 
significant presence of foreign investors in the Thai market. 
According to a report by The Nation Thailand, Japan remained the 
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country’s highest foreign investor, accounting for 28.6 percent of the 
total investment, equivalent to 23.260 billion baht. The United 
States followed closely in second place, investing 5.948 billion baht, 
representing 15.4 percent of the total investment. Additionally, 
Singapore secured the third spot, with investments totaling 10.530 
billion baht, making up 15.1 percent of the total in the recent year. 
These figures highlight the substantial inflow of foreign investment 
into Thailand and underline the importance of securing a business 
license to effectively tap into the market. 
 
Here are some key reasons why securing a business license is crucial 
for your success in the Thai market: 

1. Legal Compliance 
Thailand has a set of regulations in place to ensure that 
businesses operate ethically and responsibly. By obtaining a 
business license, you show that your company abides by 
these laws, which helps build trust among your customers, 
partners, and local authorities. 
 

2. Business Reputation 
A valid business license is a sign of credibility and 
professionalism. Acquiring a license illustrates that your 
company is serious about conducting business in Thailand 
and has taken the necessary steps to operate within the legal 
framework. 
 

3. Tax benefit 
In some cases, obtaining a business license may qualify your 
company for certain tax benefits or incentives. This could 
result in cost savings and a more favorable financial position 
for your business. 
 

4. Peace of Mind 
Knowing that your company is operating legally in Thailand 
gives you peace of mind, enabling you to focus on 
strengthening your business without worrying about 
potential legal issues or penalties. 

 
Applying for a business license in Thailand is a crucial step for any 
entrepreneur looking to establish or expand their company within 
this vibrant market. By understanding the importance of a business 
license and complying with the country's legal requirements, you'll 
be wiser on your way to achieving success in the Land of Smiles. 

About Us 
____________________ 

Foreign Direct Investment 
Practice Group 
 
We are commercially-minded 
and solutions-oriented legal 
advisors whose every move is 
made with your objectives in 
mind.  We act as trusted legal 
and business advisors to 
leading international private 
and public corporations, 
start-ups, private equity 
funds, and foreign individuals 
on all aspects of their foreign 
direct investment (FDI) 
transactions in Thailand. 
 
Our team has extensive 
experience in providing legal 
services to international 
clients on every aspect of 
investing in or expanding their 
business in Thailand. We help 
foreign clients navigate 
Thailand’s foreign ownership 
laws to ensure that their 
businesses are structured and 
are carried on in compliance 
with legal requirements. We 
also regularly work with US 
clients on obtaining benefits 
under the Thai-US Treaty of 
Amity and Economic 
Relations. 

https://www.nationthailand.com/blogs/business/40011761


 

  

 
 

Common Questions and Answers About Business 
Licenses in Thailand 

According to Thailand's 20 Year National Strategy, a comprehensive plan 
spanning 2018 to 2037, which outlines economic and social reforms in 
Thailand. This strategy is guided by the Sufficiency Economy Philosophy 
(SEP), emphasizing principles of moderation, reasonableness, and 
prudence, along with pillars of knowledge, ethics, and virtues. These 
frameworks create a favorable environment for businesses operating in 
the Thai market as the ASEAN's second-largest economy. 

Thailand, as the 8th largest economy in Asia, boasts a robust and 
diverse economic landscape. With a GDP of 16,316 trillion baht in 
2018, the country's free-market economy thrives on a strong 
domestic market. The private sector plays a pivotal role, with the 
industrial sector contributing 40% to the GDP and services, 
particularly tourism and financial services, accounting for 50%. While 
historically agrarian, the agricultural sector now represents 
approximately 9% of the country's GDP. 
 
In line with these factors, it is crucial to address common questions 
and concerns regarding business licenses in Thailand. Whether it 
involves navigating the complexities of the licensing process or 
understanding the specifics of securities associated with particular 
licenses, this information aims to provide comprehensive guidance. 
By exploring the answers, you can gain valuable insights into 
securing the appropriate license for your business in Thailand. 

What Are the Different Types of Business Licenses in Thailand? 

In Thailand, business licenses vary based on the nature of your 
business activities. Some common types of licenses include: 

1. Factory License 
Required for businesses specified under the list attached to 
The Ministerial Regulation Prescribing Categories, Types and 
Sizes of Factory, B.E. 2563 (2020). 

 
      2. FDA License 

Necessary for businesses operating relating to food or drugs. 
 

      3. TISI License  
Required for businesses relating to the controlled products 
under the Industrial Product Standards Act B.E. 2511. 

 

https://cove.army.gov.au/article/kyr-thailand-economy
https://www.tisi.go.th/data/law/pdf_files/law1/2511_1968.pdf


     4. Hotel License 
Essential for businesses operating hotels or other 
accommodation services. 
 

     5. Import-Export License 
Required for companies involved in importing or exporting 
goods. 
 

     6. Telecommunication License 
Required for companies involved in the telecommunication 
business controlled by The National Broadcasting and 
Telecommunication Commission. 

 
It is important to note that certain industries, such as banking, 
finance, or real estate, may require additional licenses or permits. 

What Are the Eligibility Criteria for Obtaining a Business License in 
Thailand? 

The eligibility criteria for obtaining a business license in Thailand 
depend on the type of license you're seeking. In general, you must: 

1. Register your business as a legal entity in Thailand, such as a 
limited company or a partnership. 

2. Ensure that your business activities comply with Thailand's 
foreign business laws, which may require obtaining a Foreign 
Business License (FBL) or forming a joint venture with a Thai 
partner. 

3. Meet the specific requirements for the type of license you're 
applying for, which could include minimum capital, 
qualifications, or experience. 

How Long Does It Take to Obtain a Business License in Thailand? 

The duration for obtaining a business license in Thailand, varies 
depending on the kind of license and the complexity of your 
business. In general, the process can take anywhere from a few 
weeks to several months. Some kinds of applying for a business 
license in Thailand may involve additional requirements or a 
lengthier review process. Working with a knowledgeable legal 
service provider can help expedite the process and ensure that your 
application is complete and accurate including the company can 
comply with all post compliance specified under Thai law. 

https://www.dbd.go.th/dbdweb_en/download/article/article_20131219100443.pdf
https://www.dbd.go.th/dbdweb_en/download/article/article_20131219100443.pdf


 

  

 
 

What Documents Are Required for a Business License Application 
in Thailand? 

The documents required for a business license application in 
Thailand may vary depending on the type of license. Some common 
documents include: 

1. General corporate documents, such as the Memorandum of 
Association and Articles of Association. 

2. A detailed business plan outlining your proposed activities, 
target market, and financial projections. 

3. Proof of capital, such as a bank statement or a letter of credit. 
4. Copies of the passports or identification cards of the 

company's directors or shareholders. 
5. Lease agreements, building plans, or other documentation 

related to your business premises. 

What Are the Costs and Fees Associated with Obtaining a Business 
License in Thailand? 
 
The costs and fees associated with obtaining a business license in 
Thailand, including a foreign business license, vary depending on 
factors such as the type of license, the size of your business, and the 
complexity of your application. When considering the foreign 
business license in Thailand costing and charges, keep in mind that 
you can generally expect to pay fees for: 

1. Business registration and incorporation. 
2. License application and processing. 
3. Legal and consulting services. 
4. Translation and certification of documents. 

Remember that it is essential to work with a reputable legal service 
provider to ensure that you have the full understanding of all the 
costs involved and budget accordingly for a smooth business license 
application process. 

Factors That May Affect the Timeline for Obtaining a 
Business License in Thailand 
Obtaining a business license can be a complex process, and the 
timeline may vary due to numerous factors, including external 
factors and others like the business license cost in Thailand. To help 
you better understand what may affect the duration of your 
application process, we've compiled a list of aspects that could 



potentially impact the timeline for securing a business license in this 
dynamic country. 

● Completeness and Accuracy of Application Submission 
Incomplete or inaccurate applications can lead to delays 
in processing times. Ensuring that you submit a 
comprehensive and error-free application will help 
expedite the process. 
 

● Availability of Supporting Documents and Information 
Having all necessary supporting documents and 
information readily available can significantly shorten the 
processing time for your business license application. 
 

● Current Workload and Processing Times of Relevant 
Government Agencies 
The timeline may be affected by the current workload 
and processing times of the government agencies 
responsible for issuing the license. 
 

● Additional Requirements or Requests from Government 
Authorities 
Occasionally, government authorities may request 
additional information or documentation, which could 
extend the timeline for obtaining your business license. 
 

● Language Barrier or Misunderstandings in 
Communication 
Miscommunications due to language barriers can lead to 
delays or errors in the application process. It's crucial to 
work with a reliable legal service provider to help bridge 
any language gaps. 
 

● Changes in Business Regulations or Policies 
The timeline for obtaining a business license may be 
affected by changes in regulations or policies, which may 
require additional steps or adjustments to your 
application. 
 

● Legal or Administrative Issues with Previous or Current 
Business Operations 
Issues with previous or current business operations, such 
as non-compliance or pending litigation, can affect the 
result of applying for some kind of business license. 



 

  

 
 

 
● Delays or Disruptions due to External Factors, such as 

Pandemics or Political Instability 
External factors, like pandemics or political instability, 
can lead to disruptions or delays in the processing of your 
business license application. 

Being aware of these factors and working closely with a skilled legal 
service provider can help you navigate the complexities of the 
business license application process, ultimately enabling you to 
obtain your license more efficiently and start your business 
operations in Thailand sooner. 

Renewing or Updating Your Business License in Thailand: 
What You Need to Know 
Once you have successfully obtained a business license in Thailand, 
it's crucial to stay informed about the process of renewing or 
updating your license. Keeping your business license current and 
accurate is essential for maintaining compliance with Thai 
regulations and ensuring the continued success of your business. In 
this section, we'll provide you with vital information on renewing or 
updating your business license in Thailand. 

When Should You Renew Your Business License in Thailand? 
The renewal period for business licenses in Thailand varies 
depending on the kind of license you hold. Some licenses may 
require annual renewal, while others may have longer validity 
periods. It is imperative to check the expiration date of your business 
license and begin the renewal process well in advance to mitigate 
any potential disruption to your business operations. 

What Are the Requirements for Renewing a Business License in 
Thailand? 
The requirements for renewing a business license in Thailand 
typically include the following: 

1. Submitting a renewal application form along with the 
required supporting documents. 

2. Paying the renewal fees, which may vary depending on the 
type of license. 

3. Providing evidence of compliance with Thai regulations and 
any license-specific conditions. 



Get in touch and consult with a legal service provider to ensure that 
you meet all the renewal requirements for your specific business 
license. 

How to Update Your Business License Information in Thailand? 
In case of any changes to your business operations or contact 
information, it's crucial to update your business license accordingly. 
To update your business license information in Thailand, you will 
generally need to: 

1. Submit an application form for updating your business 
license information. 

2. Provide supporting documents that substantiate the 
changes, such as updated lease agreements, or company 
registration documents. 

3. Pay any applicable fees associated with updating your 
business license information. 

Penalties for Failing to Renew Your Business License in Thailand 
Neglecting to renew your business license in Thailand can lead to 
penalties, including fines, suspension or revocation of your license, 
or even legal action. The severity of the penalties and fines depends 
on the type of license and the extent of non-compliance. 
Furthermore, not renewing your license may also incur additional 
Thailand business license fees when you attempt to rectify the 
situation, making it even more crucial to stay on top of the renewal 
process. 

How to Avoid Common Mistakes When Renewing or Updating Your 
Business License in Thailand 
To avoid common mistakes when renewing or updating your 
business license in Thailand, consider the following tips: 

1. Start the renewal process early to ensure you have ample 
time to gather the required documents and address any 
potential issues. 

2. Regularly review and update your contact information to 
ensure you receive timely notifications regarding license 
renewal or other compliance matters. 

3. Consult with a legal service provider to ensure you meet all 
renewal requirements and avoid costly mistakes or 
oversights. 

4. Stay informed about changes in Thai regulations that may 
affect your business license and operations. 



 

  

 
 

Simply sticking with these guidelines and working closely with a legal 
service provider ensures the seamless renewal or updating of your 
business license in Thailand while fully safeguarding the ongoing 
success of your venture. 

Don't miss out on the potential Thailand holds for your business. 
Contact us today and let Kudun & Partners guide you towards the 
path of prosperity and success in the dynamic Thai market. 

All information, content, and materials contained in or referred to in this article do not, and are not intended to constitute, legal advice and are purely provided for 
general informational purposes only. For more information, please contact the authors. 

https://www.kap.co.th/contact/
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